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: By Dr. Hugh ChamberJaia in Eſſex-$ [reet; Je 
Lo nA ones 5 Ee TE IG7 
A BANK of Secure Current Credir 


Tobe Founded upon LAND: 


',_ _Inorder tothe General Good of Landed-Men. 
To the Great Increaſe of the Value of Land, -and the no lets Benefc 
and Auomentation of Trade and Commerce. 


HE great Scarcity of. Money , and danger of receiving bad , rogether 
with the uncertain Rates of Guineas, makes. Peoxgle willing to Ie 
ceive their Debts in Bank-Bills, or Gold ſmith's Norzs, rather that 1 
Money. in Specie ; by which means Credit, ſecurely Founded, may be 

hy ealily broughe-into wle c; - This hath encouraged ſeveral to propoſe the 

Eltabliſhing of Banks, the Notion of which, having met with fo general 

Approbation, it is boped that Dr. Chamberlair*s Propoſals ſhall not fail of 
good Encouragement ; eſpecially ſince he was the Firſt Promoter of Banks upon Annual In- 
Cc:ues , to his great Expence ef Money , Time and Pains; beſides his Propoſals offer 
Greater Advantages, . both to. the Nation in general, and Subſcribers in particular, than 
any others whatſoever; and the Fund (by him propoſed) is in a!) reſpects the Beſt and 
Safeſt: And, tho? all the Banks that are now EreCting, ſhould flouriſh together, yet the Na- 
tion inay, nay muſt, thrive the better ; and indeed it will be a certain and effeaual means to 
lower the Intereſt of Money,, and bring the Uſurers and Money*d Men to more conſcionable 

| Terms, and yet without damage to theſmelves, as it way bz ordered, Thus may things be 

J managed to the mutual Benefit, both of thoſe whoſe Fortaues lyein Land, and thoſe who have 

| theirs in Money : Whereas at preſent, tho? the Landed-Man be never ſo willing to fell his 
Eſtate to pay his Debts, yet becauſe he cannot get the Money, the mercileſs Money'd Man 
takes the Advantage of him, ſeizeth his Eſtate, impriſoneth his Perſon, fore-cloſeth rhe Equity 
of Redemption, and leaves the miſerable Landed-Jaw's Family to ſtarve, and many Traders to 
ſuffer Loſs, to whom he was indetted : And what, excepr killing the Manzcan our Enemies the 
French do more ? Thiis Propoſal of Credic on Land, can only heal the aforeſaid Evils, -and 
fully Anſwer all - our preſent Neceſlities; there being row no other known way left that 
can do, For the preſent Royal Bank refuſes to ſupply Mortgagers, tho? they offer'd it in 
their Advertiſements ; and yet at the ſame time endeavour to engrofs all the Money in the 
Nation to themſelves ; which makes the other Money*d Men'to put the more extravagant Va- 
Jlue on what they have; and this looks as if they had all combined together to undermine the 
- Landed-Meo, and feiz theirEſtates; and that this is carrying on, may be proved by there be- 

' Ing atthis iaſtant near Two kundred Suits at Law for fore-cloſing the Equity of jRedemption. 


Ce re err Ire nee eee 


ceſſary for the' better ſupport of their Familjes, and the preſervation of the Value of their 
Lands , to agree Together , and in their Defence to run Counter to the Deſigns of alk 


all Bills and Tickets of Credit that.ſhall be yon 'out thereupon.; and. this will make Lands. 
perform the Uſe of Money, as welt as Gold and Silver when Coined. All Shopkeepers, and 
others wharſocver,; may more ſafely take them in payment, than the preſent Royal, Bank,' or 
GoldſmittPs Myates-z theſe having no other Fund to make them good but their bare Reputation, 
which is no 
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Ir is the Intereſt 6f-Landed-Men therefore; 'and the only Remedy left, nay ir is abſolutely ne- 


unfair Dealers in_ Money, and to ſhake off their Slavery by engaging their Lands to make good,” 


gaz all; toy if they Break ic js loſt; if Dye, it is an hazard butthe Laadf ; 
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- reign Princes and Merehanrs may not only debar jts Entrance, but draw away 
- really poll: {Pd of; which makes Landed-M 
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ec ; World cangive; And by this Means the laterelf®or 163y- 
r*d, the Landcd-Man ſaved from Kuine, and upraagad 44. his Debts, and ſpend 
9 the great Encouragetnene of , Trade; Fer as the Caſe now ſtands, all our Land 
Commodities cafice Attendance on Money, made ot a Foreign Commodity, and of 
which we can therefore have no certaiuty ; for that the lnduitry, Cunning, or Caprice of "Fo6- 
t weiare al- 
Men pay $ 1. or 101. per Cen, for all oneys and'F6-. 
Gommodirizs, as Silk, Linnen, aud Spices z Whereay the Merchant gives-but 3 1.. or*4 1. 
per Cenr. for Land and its Product, as, Wool, Corn, &c, So that by degrees the Landed-Men 
are eaten out of their Eſtates, for want of having the BRallance kept even between Intereſt of 
Money, and Rents of Land, But wben once our Land ſhall be thus by Bills or Tickets of Cre- 
dit, turn'd into the Nature of Money, it may wait on Commodities, and ſerve all our Occaſt» 
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_ Ons full a} well as Money. Land-Banks have this Prerogative over all other Banks, viz, We 
are ſure none but Eng liſh ſhall have the immcdiate. benefit of them, withour any diſobliging 


Excluſive Clauſes. And whereas we can have no Certainty that the Royal Bank of England doth 


net belong intircly to Foreigners; 'tis ſure a good part of ir doth. Further, The Fund of 
{.:ndcan cever be imbezled, nor tranſported ; bat ?tis poſſible all the Fund of Money?d Banks 


May be drawn out to Hollazd, France, or Conftan:inople, ard nothing left ro England; bur an 


Hlnc ile Lachryme, 

The Methods and Pradticesof Banks have fully diſcovered the Advantages and Benefits of 
the uſe of Credit, ſo that all which.is now neceſſary tobe inſiſted upon, is to recommend This 
to the F2vour of the Nation, by ſhewing wherein it excells all the reſt; and that it is ſafe, and 
therefore beſt, for all Perſons to accept the Bills hence-iſſued, tho upen an hundred years Rent, 
becauſe there is no difference ia the uſe of thoſe to the Dealers in them, from ſuch as are iſſued 
upon ten years. ; 


For which Reaſons therefore, and the following, the Doftor?s Land-Bank ought to have the 
Preference. Becaulz, | _” 

1, There 2re more Landed- Men in the Nation than Money'd-Men. 

2. There's a greater Value of Land than there is of Money. 

3. There is no Money but what is the Product of this Land. 

4. The Landed-Men have chiefly contributed to the Support of this War, 

5. The Landed-Men are the moſt that want Money, and the leaſt eſteen'd and confider'd. 
. 6, The Land doth yearly yield its increaſe, for our Support, but Commodities periſh iri 
their vie. | 

7. The Land remains a ſure Fund, when Money or Commodities are carried away, of 
Worn Out. 


We will now ſhew wherein This Excells all the reſt. And, 


1. Becauſe whatever Money you depoſit, you may have Bills, or Tickets of Credit, with In- 
tereſt at | pr Cent, per diem tor the fame. 

2. It furniſheth Landed-Men with double the Value of their Eſtates in Credit, which will 
not only enable them to pay off all their Debrs and Mortgages, and clear their Titles, but 
likewiſe to purchaſe much more, or to improve the ſame by building or otherwiſe : Whereas 
no other Bank will ſupply them with the full value of their Ettate. 

3. It affords likewiſe a Stock to manage in Trade, which at Ten per Cent. does not only 
pay the Annuity, but gives twice as much clear gain z by' which returns the Subſcribers can 
the better- make good the Bills. : 

4. It will enable the Society to erect, and carry on, the ſo much defired Fiſhing Trade, or 
any other neceſſary Undertaking that the Subſcribers ſhall think fir + 

5. It will lower the Intereſt of Money, more than any other Bank, and more-Effectually 
than by the Reſtraint of Laws. 

The next is, that it's . as ſafe ta accept Bills ſecured by one Hundred Years Reat, as 

thoſe by Ten,or on demand, and no diffgrence to the Dealers in them for firſt, 

1. No Bank can find Money for all their Credit,if cail'd in at once; If there be but a Fund 
to make it good ſometime or other ®tis ſufficient, and more than in any of the preſent 


| Banks beſides this; therefore this Bank of Land can no more be diſlik'd for that reafon 


than any other; and *tis very 'unreaſonable to require, .his Bank ſhould diſcharge all at once, 
which is not;expeted from others. And theſe Bilis may as well paſs in the mean time as 
any other; for moſt of the Credit of the Banks abroad hath paſs*d above one Hundred Years, 
without drawing out any Money, and moſt of our Lands.have yielded Rent very much-longer : 


Theſe joyned make this Bank ; for One Hundred Years Rent paid can fully ſatisfy One Hundred 


Years Credit of like value. | oe 
\ _ 2! The ſole endof giving out Bills is to ſupply the Money not now to be had in England : 
If then an Eſtate be Mertgag'd for One Hundred Years yurchaſe,and Bills given out — 
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and ifg!l be retu:nfd at Ten Years, end, and then thefame, qr another Eſtate be Mortgaged fo; 
' Ten Years more,and ſo on to One Hundred or One Thouſand Years,[till che Biils are, paſſing in 
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tie Nation as Money,and are the fame in Ettect. Now in the.Dottor's you have: above. double 
your Eſtate in Bills preſently,as Ettates are now valued, which isthe encouragement, and wakeyg 
you amends'for tying your &.ſtate fo long as One Hundred Years : In the other Bank you can have 
but two Thirds of the preſent value of your Eſtate, which does bur jult eaſe you for the freſer;, 
by paying off the Mortgages, but [till lraves you as muchin debt to the Bank;tho? with. ſmaller 
Intereſt. And as you pay- the Bills away, it anſwers your, ends; for after your wants are 
ſupplyed, what matter iS 3t it to you, whether that Bill you have payd away he cancell'd 
Ten.Yearsor one Hundred Years hence ? And it is all one to the Dealers, : when they know 
it is well ſecur*d at laſt, and can Trade with them the while, and that the Number of theſe 
Bills will be limitted to the Fund, being under a ſevere check by the DireQors, and will all be 
certainly bought up, ſo that the Nation. will not looſe. Whereas, the Bills of the othe1 
Banks are not mitted, but may abandantly exceed their Fund: And therein lies the ſecre 
p2in to themſelves, bat apparent danger of loſs hereafter to the Nation, Fo. 2 
3. Therewill be'a great Number of Subſcribers engaged, whoſe Lands lye ſcattered in all 
part of Eng/ard, and theſe will agree to receive the, faid Bills in all payments of Rents, 
and Fines from their Tena: ts, and all other Perſons they Deal with; and likewiſe will Pur. 
chaſe Comodities of all luch Tradeſmen and Merchants, that will accept them, before any 
OL.:3cr- | | DO $a; 
4. There will be agreat Number of Traders and Merchants, who will find is-their 1a- 
tereſt by engaging ſa many Subſcribers to be their Cuſtomers, to take theſe: Bills and Tickets 
for their Goods, ſo that all may be Supply©d by them, with what. Necelſarys they ſha!l want, 
as well as for ready Money ; which will fave the trouble of telling, as well as fear of taking 
bad Money. | SY | 
5 There will be a great Summ of ready Money depoſited in the Bank to exchange (if 

there be occaſion) Tickets,or Bills; ſo that no Pericn need ſ{cruple to take them, when. he 
can turn them into Money at any time : - And this will be a means, qq prevent long 
Accounts, and all the inconveniences of Law-ſuirs that uſually attend them; and a ſufficient 
Enconragement for the Trader io take the Bills or TI tickers, and diſcharge the Gentleman or 
Debtor: His bulineſs being aft2rwards only with the. Bank, which is well ſecured by the Fund 
of Land that. is tyed to make all good, which it effectually does by the annual payment into 
the-Bank where they are cancel'd : I hope here is enough ſaid of the following Propoſal, to 
encourage Landed Men to Subſcribe, any ro prumote the general Currency of the Bills, to th 
perfeQing of this great and good Undertaking. 


Itis Propoſed by Dr. Hugh Chamberlin, 


That every Freekoider, who will, for a General, ſo well as for his own Pri- 
wate Gcod, ſubſcribe On: huridred and fiftyPound per Annum, for One hundred 
and fifty Years, (unleſs ſomerDiſcharged) to ſecure the Payment of One hundred 
Pound per Annum,vaty ff One hundred Years{ the firſt Rent not Commencing till 
1170 or three Years after the Subſcription) and will further Exchange One T bou- 
ſand Pound in Gold Fg Steer, current Money of this K ingdom , mt) this So- 
cieties Bills, payable on Demand, at the ſeveral Times, and in ſuch Proportions 
as is hereafter mentioned 5 That is to ſay, 


4oo /. down, 


CRT 10007.) A” Aud 
300 /.ata years end, . hall Receive $1.199 4. At the ſame che ipective Times 
who 7 ae Shall Receive 5 jp in the ſaid Bills, or Curren: 
roo /. at three years enfl, x 300 /. Credir. 
And 1400 /. more in the ſame Credit, at Four years end, from the time of 
the Firſt Payment, 


.. And he ſhall havealſo 3ooo /. viz. The Thouſand Pound he paid in Money, and 
Two Thouſand Pound in like current Credit, paid into a Joynt Stock of Trade for his 
own particular Advantage, to be managed by Perſons choſen by the Subſcribers; 
which Stock ſhall not be Alienable, nor Transferable, bur together with his faid 
Eſtate, and'will (if it ſhould yield but Five pey Cent. per Annum, tho! much more may. 
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| ** For a pliner Illuſtration of this Propoſal, obſerve, That every Freeholder, ſubſcribing | 


13 "makes Two thouſand Ponnds; and being added to the Eight thouſand Pounds, makes together : 

'$ Inthe-whole Ten thouſand Pounds, and no more. Now, becauſe Ten thouſand Pound is too ? 
| great a Sum to beleft to one Payment at the laſt, or ro. be made good by the ſubſcribed Secu. | ; 

-Tity in lefs than the whole: Term ; therefore,as well for mutual Convenience, as preventing all 

| hazards, the whole Sum is to be repaid by One huadred equal Annual Payments of One hundred | 
| Pound each; which, conſidering the Sum advanced, the catie Payments, and the low Intereſt, 

7: is of a far greater Advantage to th- Subſcriber than'any thing of this kind was ever yet pro- 

fed, or can be by any other Methods efftefted ; and yet here the Gredit is ſecured by a much 

| rer Conſtitation,as well as a.ſurer Fund, & more ready Money in proportion is here reſerved 
td"circulate the Bills, than in any other Bank or Fund of Credit whatever in the known World. 

. $0 that from the Premiſes, may follow this ſtrong natural Concluſion, That *tis highly the 
Intereſt'of the Nation, eſpecially of the ſubſcribing Freeholders and Tradeſmen, to endeavour 

gdaſtriouſly to promote the Univerſal Currency and Credit of theſe Bil!sz and the rather, be- 

; þ auſe *tis morally, as well as naturally impoſſible, ' any Perſon can ſaffer Loſs hereby, tho? very 

- probable all may be great Gainers; for if a!l receive thew, none cau loſe by them 3. and when 

* *:7tis found. that none can loſe by them, all will receive theat. 
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Af any Landed-Man, that doth approve of this Propoſal, ſhould refuſe to ſubſcribe for want 
'of ready Money, as is herein required ; for his SatisfaQtion, thereMay be another Expedient 
found out to help him, that is not neceſſary to be mention'd here. , 
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If it were neceſſary, it might be heretaken Notice, That this Propoſal was Approved by 
| one Committee of Parliament, and Reported to be Practicable, and Profitable to the Nation, 
' *, by another. And it is now Reſolved to begin to put the ſame in Prattice, as ſoon as 50000 /, 

| >, p&r Amun ſhall be ſubſcribed, of which a good part is already, and the Remainder daily fil- 
- hog up. s 
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7 Man can runauy hazard by ſubſcribing Lands, or receiving any of theſe Bills or Tickets of 
© Credit; It is further propoſed, That if, upon a years Tryal, tis Bank or Office (hall be found a 

Unſfacceſsful,, which ſeems very unlikely, if not impoſſible, Then all the Subſcribers, being ; 
| | . obliged by.Covenant to retura the whole Credit at firſt received, ſhall have their Money again, | 
'- aud their Lands Releaſed. | 


j For a Demonſtration that nothing is hereby intended but what is Juſt and Fair, and that no 
| 
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London, Printed by T. Sowle, in W, hite-Hart-Court in Graciqus-Street, 1695. 


, , SY Dae: Net? A 
ma ddd. oedhe, OG A oo Me es” : CDS RESENT LE PT " 
, , of b , $33.4 Pu _— a J A A w ——_— _ 
2 2 "* s EE. 4 ! TRANG II wy Poe EET. AC Te TCL v "C. * 
2 0 - - —* C P _ - _ pr 0d = Ty y o thts 
| 4 k ; ; | $ is ba, WO yo ben _ La 4 ee Worn VE 9 EY 0" * 
_ hs 2 2 


